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Significant Policy Changes 
 

Your policy has been revised as a response to a need to update, improve and/or clarify cover. The 
undernoted summarises the changes relating to this revision as it impacts the standard policy form 
and reflects the updated policy wording. 

Current – new version changes to your policy – NOFP080123 

Your policy has been amended to clarify the provisions under which the cover is given 

New version changes to your policy – NOFP070921 

The following is a summary of the key changes to your revised policy, but this summary will not reflect 
any variations or modifications to the policy which are specific to you; these will be confirmed by the 
schedule attaching to your policy.  

 

Computer Breakdown Section 

The ‘Computer Breakdown’ section has been amended to provide clarity in respect of the policy 
schedule and the extensions applicable to this section of the policy. 

 

Cyber risk exclusion  

A new exclusion applicable to all sections of the policy has been added to this policy.  

Cyber risk 

The policy excludes: 

a) cyber loss; and 

b) loss, damage, liability, claim, cost, expense of whatsoever nature directly or indirectly 

caused by, contributed to by, resulting from, arising out of or in connection with any loss 

of use, reduction in functionality, repair, replacement, restoration or reproduction of any 

data, including any amount pertaining to the value of such data; 

 regardless of any other cause or event contributing concurrently or in any other sequence 

thereto, and subject to the provisions below.  

 

Paragraph a) above will not apply to: 

i. any physical loss or physical damage to property insured and resulting 

business interruption under this policy caused by any fire or explosion directly 

and solely occasioned by a cyber event although paragraph a) will continue 

to apply where the cyber event is itself caused by a cyber act; 

ii. any claim, loss or damage which would otherwise be indemnified by the 

‘Computer breakdown’ or ‘Machinery breakdown’ extensions in this policy, 

except that these will not cover any claim, loss or damage directly or indirectly 

caused by a cyber act. However, paragraph b) above will still apply. 

Paragraph b) above will be subject to the proviso that, should data processing media owned 

or operated by you suffer physical loss or physical damage insured by this policy, then this 

policy will cover the cost to repair or replace the data processing media itself plus the costs 

of copying the electronic data from back-up or from originals of a previous generation. These 

costs will not include research and engineering nor any costs of recreating, gathering or 

assembling the electronic data.  If such media is not repaired, replaced or restored the basis 

of valuation will be the cost of the blank data processing media. However, this policy 

excludes any amount pertaining to the value of electronic data, to you or any other party, 

even if such electronic data cannot be recreated, gathered or assembled. 
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Theft from Unattended vehicles 

The ‘Specified business equipment coverage’ clause of the ‘All Risks: Specified business equipment’ 
section of your policy has been modified in respect of ‘theft from unattended vehicles’ to restrict cover. 
The insurer will not provide cover in respect of damage by theft from an unattended vehicle unless an 
unattended vehicle has been securely locked at all points of access and any property insured is 
secured in a locked boot or locked glove box within the vehicle. 

Definitions 

The ‘General definitions and interpretation’ section of the policy has been updated: 

1. to include the following new definitions:  

• Cyber act 

• Cyber event 

• Cyber loss 

• Data processing media 

• Unattended vehicle  
 

2. to amend the following definitions: 

• Computer equipment 

• Computer system 

• Data 

• Territorial limits 

 

 

As with all aspects of the standard policy cover it is generally possible to negotiate extensions of cover 
with the underwriter. 
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